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Bf iBc'rft, BBcTBTT, 377^7 13, 2010/^fcf 23, 1932 
NEW DELHI, TUESDAY, APRIL 13, 20I0/CHAITRA 23, 1932 


BRd'lB vfrT^fd A fsrfBBB 

3TttT^apTr 

13 3T&B, 2010 ^ 

BTTBta yf^fw aftr f^BBB 

(M BST RBfaf 3T#7 3TfBWm ) 

' (B9Tto) fdPHBB, 2010 

B. -TIB.3TTT.37T./Bft.TTB,/2010-11/05/ 

1110-sfti, BKcTTB 3TR MbBT 3TfBfW7, 

1992 (1992 BB 15) B17T 30 STB PSB TTfBBBi BB BBlB 
bbB i^gRT BRcfrq 3rtr f^twr (?tbb tit 
BB fctT BBT 37ft -BfarmB) INPfflH, 1997 BB tMbB BRB ^ 
%r fTRfBfecT fTfWT BBTcTT f, 3?arf^ : _ 

1. (i) ^T fBfBBBl'BB BR#T Bfif^pT 3?k fdfdHT Bt£ (TfaB 

BB BBTBT B^T 37H BfWT) (BBtBT) MtBB , 
2010 BBTT BT BBvTT I 

(ii) B ferfBBB TIBTT BBT^TTTRR Bit BKtTB B>T BfB #t I 

2. BKcftr -gfr^fr Bfc frfBBB bT^ (W bb bb^t 
37#7 m BfTWB) fdPHdM, 1997 3,— 

(i) fsrfTBR 3 BT-fafWf (1) (B) 4, 

(vi) B^ Wlc^ IdMfafisId TB-TsP^ 

3TB:B4i1hc 1 fB>BT BFWt, 37Bfc^ :— 

11 (vii) tTTTTTT BT MsBU+df 

(fT%TT7) STB, B1BR Mb BBT B^ BB BTB 

B>) B1B7BT 3 WtB BfcT^ sfk frfTBB Bt^ (^ft 
BB fBTTT BTT^BBB 3TB^) ftflBB, 2009 ^ 
37*BTB 10B7 BT fTBBTT 3T^BR : . 


BTg BB Ibt BB-7^B (vii) 3 BBBTBB 3TBBTB BB 
BBBST BBB^T BBT BtBT BfB BTBR fmW BT fB^fB c£ 
BB BTB B B1 37f*TSB B 1T37T Bt BrfBTTB Bft B%BT B 
Bfd^fBBl Bi BRsfr ^ BlBBTBTB^B, BcB&TB: BT 
'BBcBSTB:, BT^B BBBt BT fH9>| 4 BfefcN Bt TUBT 

tl M 

Bt. Bt. BTB, 3T«T^T 
[fBBTBB III/4/69^BBt/10-3TBT.] 

BTB iBBBB : 

1. BRBPT BfB^jfB 3TlT WBBB BlB (?TBB BT BBfBT 
3T#T -3Tk 37fBWB) MdBB, 1997 (BTB falBBR), 
B. TB.3TU 24(37), 20 TTBfl, i 997 TF BRB ^ TTB9B 
B VTlftld 8^ | 

. 2. dcWIt^ 6 BTTBTt, 1998 BTt BRB ^ 

B^m, 37BTBT7B ^', B. BB.37T. 106(37), BBTTfeB 
f 30 B1 I 

3. BTB fefBBB BBTYBTc^— 

(BT) BTffe 28 37B^B, 1998 ^ TTT.37T. 930(37) 
SKTBBBB^ ycblf^ld BTB^3TfB < 9pT3lt7fgfTBB 
iti (Wtf\ BB BBfBT 3T^fB 37^7 37fBWB) 
(WtBB) fdfddH, 1998; 

(Tsf) Blfte 28 BT^, 2000 ^ BB.3TT. 278(37) STB 
BBBB 4' BBTT%T BTBTfa 3lk frfBBB 

(BfB^fB ^TTBTfBBBBT BB 37B^T) 

(WTBB) ItIbBB, 2000; 
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(tT) 57#® 30 feEWT, 2000 # 54.3IT. 1178(31) 

SET 7IEE5# y+lfed HHdfe 515*2(5 4* RkTEE 

Et^ (50 5 <1 54 EETHT 37#4 3k STfey^d]) 

(7fefe4) kfdEE, 2000; 

/ 

(E.) 577775 17 37475, 2001 5i 54.37T. 791 (37) "gRI 
7MH5 # E54f#5 wfa 3k fafREE 

Et# (mX f 54 EEfcT 3T#4 3k STfaWE) 
(7ME4) fdfdHH, 2001; 

0§0 rnffe 12 fecPE7, 2001 # 54.37T. 875(37) 
5KT y*lfe5 EHcftE Ef#^ 3^ f#4EE 

Eli (#E# 54 EEfET 37#4_ 3k arfEEfRl) 
(■^77#)E4) M4EE, 2001; 

(E) 51575 24 375^57, 2001 # 54.377. 1058(37) 
SHI 775E5 E ydilfeE ETT#E #5^ 3k fafnEE 

Eli (#Eif 54 eeRe 37#4 3k Efewi) 

(5l777!7nfkT4) fdfdEH. 2001; 

(75) ETTRsT 29 55E7t, 2002 # 54.371 127(37) ST77 
77EE5 # E4df#5 ET75TE EfE^d 37E faf4EE 

iti (#ett 54 eeRe 3754 3k stRewt) 

(7777754) fdfdEE, 2002; 

(5) ET#® 9 fed kr, 2002 5)54.371 954(37) SHT 
7TEE5 E y«tffVlE ETTEtE 37fd^ 3k kf4EE 
ET^ (#EE cm EEfcr 3T#4 3k -STfEWT) 
(^77 ?t 1E4) fafdW, 2002; 

(30 ETH® 18 fW, 2002 # 54.377. 13 2 8 ( 37) 
7710 TREE E HElfed ET7#E Ef4#E 3^R f#4HE 

et# (frfef 54 EEfcr 37#4 3k 3rfEwi) 
(#7771777454) fef4EE, 2002; 

/ 

(37) ET71® 30 3TH7E, 2004 #54.371 982(37) SI7T 
tteee E wferE eh#e 77fd^p7 3 tR M^m 
EPS (7TE7I 54 EEEE 37^4 3TK 37feil6 u l) 
(7T#E4) fcffdEE, 2004; 

(Z) 771#® 30 f57FE7, 2004 # 54.377. 5(37) £171 
71EE5 #E5dfeE EET 3-1 -2005 77EE7# HI7#E 
yfelHEE 4)4 ( 77E71 "477 EEkf 37^4 
3k 37fmr^) (^777T 77#1E4) fafEEH, 2004; 

(3) 7777173 26 k, 2006 37 E4.>377. 807(37) SH! 
775733 3 E54f#5 EHEfa 77#^ 3k f5f4EE 
iti (WW 54 W7 37#4 37)7 3TffeT^) 
(7fet34) feffeW, 2006; 

(^) 7777175 21 373777, 2006 ^ 37T.377. 1330(37) 
"SW TFSm E Mddfed ^TTTdfe TffTT^jtTT 37l7 fdfdEE 
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(Ttfel 33 -qqfel 3}#7 3TE 37ferr^l) 
(5£E77 7M33) feTm, 2006; 

(^) 7777773 23 37^77, 2007 ^33. 77. ET?fW/fe7f5/ 
%f/2232/2007 ^777 7Dm R Eddfed Wfe 
3TR fafdHd ^ (Rl^ ^777 ^nfl 7m 
3 k 7p4T37f 57t TTTRIh W\ tR%) (7fel«R) 
RlfddH, 2007; . 

(Td) c7lfe5 28 2007 ^ EE. 77. 11/Rd777t/E7k4/ 

2007/2519 £T7T 7737EE Tf Wfed EITdRl Efd^td 
3k fefTT4 Ckfe E77 W77 37^4 sk 
31^777^) (77?77E4) feffem, 2007; 

(4) cTTfes 31 "Rfe, 2008 ^ EE. 77. 11 /RtfRl/^kd/ 
2008/21669 ^177 TT^TET E EEdfed Wk 
ak kkm (Ek? ee 7kte) (ttwee) 
feffeTE, 2008; 

(*T) cTTTm 30 37EtFE7, 2008 ET 77'. • 

E437R37t/%r4/ 2008/26/142801 TET 7F4EE E 
WfeTT ETTcffe ERT^ 3k feFdEE ^\£ (kER 
ETF EETE7 375fd 3k 37fw iI 7) (TTTTtEE) 
kfdEE, 2008; 

(T) TTTTtfe 28 ERE7t, 2009 E^ E. ETR^ 
TT43n7377/#R7/ 2008-2009/33/15022 E17177EE7 
E EEdfed EITdfe EtETpl 3k IdfdMd ETS 
(km'EH EEfR 37^4 3k 37teE7) (TfelEE) 
fefeEE, 2009 ; 

(e) crrfhsr 13 5snk), 2009 w> fe. 

E43TR3TI/ErTiT4/ 2008-09/34/154082 SHI 7F4ET 
E y 4.1 fed EITdfe Efd*kf 3k felEEE Ef^ 
(kfe 54 WE 37kf 3k 37feW T 7) (^7771 
7mtE4) feffeTE, 2009; 

(4) cTTfesT 19 E i, 2009 k U E777k T437H3E/ 
Efe4/ 2009-10/05/163525 SI77 TREE E 
E + lfeE ETTcffe ElE^ 3k fef4EE Et^ 
[tEf4ET4Ek (fdklE") TTOJE sk fe^TE kfa] 
fdfdEE, 2009; 

(E) ET7H5 6 4E*ET, 2009 57E4. 77. 47445)54374371/ 
#04/2009-10/20/182131 SmTREE E wfed 
ETTcTTE EfE^k 3k tEf4EE E7^ (#477 54 E#ET 
37#4 3k 37feWE) (#77E 77#E4) kf4EE, 
2009, 

SH7 Tfetfed ^0 E l 
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SECURITIES AND EXCHANGE BOARD OF 
INDIA 

NOTIFICATION 

Mumbai, the 13th April, 2010 

Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) (Amendment) 
Regulations, 2010 

No. EAD-NRO/GN/2010-11/05/1110.— In exercise 
of the powers conferred by Section 30 of the Securities 
and Exchange Board of India Act, 1992 (15 of 1992), the 
Board hereby makes the following regulations to amend 
the Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 1997, 
namely :— 

1. (i) These regulations may be called the Securities and 

Exchange Board of India (Substantial Acquisition 
of Shares and Takeovers) (Amendment) Regula¬ 
tions, 2010. 

(ii) These regulations shall come into force on the date 
of their publication in the Official Gazette. 

2. In the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) 
Regulations, 1997, 

(i)' in regulation 3, in sub-regulation (1), in clause (1), 
after sub-clause (vi), the following sub-clausc shall 
be insetred, namely ;— 

“(vii) a merchant banker or nominated investor in 
the process of market making and subscription by 
the nominated investor to the unsubscribed portion 
of issue, in terms of Chapter XA of the Securities 
and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2009 : 
Provided that benefit of exception provided in sub¬ 
clause (vii) shall not be available if the acquisition 
of securities in the process of market making or 
subscription to the unsubscribed portion of issue 
results in change in control over the target company, 
directly or indirectly.” 

C.B.BHAVE, Chairman 
[Advt. 111/4/69ZB/10/Exty.] 

Foot Notes: 

1. SEB1 (Substantial Acquisition of Shares aud Takeovers) 
Regulations. 1997 (the said Regulations) were published 
in the Gazette of India on 20 th February, 1997, vide S.O. 
124(E). 

2. Subsequently a Corrigendum w-as published in the 
Gazette of India, Extra- Ordinary on 6th February, 1998 
vide S.O.No 106(E). 

3. The said Regulations were subsequently amended by— 

(a) SEBI (Substantial Acquisition of Shares and 

Takeovers) (Amendment) Regulations, 1998 
published in the Official Gazette vide S.O. 930(E), 
dated 28th October, 1998. 


(b) SEBI (Appeal to the Securities Appellate Tribunal) 
(Amendment) Regulations, 2000, published in the 
Official Gazette vide S.O. 278(E), dated 28th March 

' 2000 ; 

(c) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2000 
published in the Official Gazette vide S.O. 1178(E) 
dated 30th December, 2000; 

(d) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2001 
published in the Official Gazette vide S.O. 791(E) 
dated 17th August, 2001; 

(e) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Second Amendment) Regulations, 

2001 published in the Official Gazette vide S.O. 
875(E) dated 12th September, 2001; 

(f) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Third Amendment) Regulations, 2001 
published in the Official Gazette vide S.O. 1058(E) 
dated 24th October, 2001; 

(g) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2002 
published in the Official Gazette vide S.O. 127(E) 
dated 29th January, 2002; 

(h) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Second Amendment) Regulations, 

2002 published in the Official Gazette vide S.O. 954(E) 
dated 9th September 2002; 

(i) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Third Amendment) Regulations, 2002 
published in the Official Gazette vide S.O, 1328(E) 
dated 18th December, 2002. 

0 SEBI (Substantial Acquisition of Shares, and 
Takeovers) (Amendment) Regulations, 2004 
published in the Official Gazette vide S.O. 982(E) 
dated 30th August, 2004. 

(k) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Second Amendment) Regulations, 
2004 pub I ished in the Official Gazette vide S.0.5(E) 
dated 30th December, 2004 and effective from 
03-01-05. 

(l) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2006 
published in the Official Gazette vide S.O. 807(E) 
dated 26th May, 2006; 

(m) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Second Amendment) Regulations, 
2006 published in the Official Gazette vide S.O. 1330 
(E) dated 21 st August, 2006. 
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(n) SEBI (Manner of Service of Summons and Notices 
issued by the Board) (Amendment) Regulations, 

2007 published in the Official Gazette vide F.No. 
SEBI/LAD/DOP/2232/2007 dated 23rd April, 2007. 

(o) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2007 
published in the Official Gazette vide F.No. No. 11/ 
LC/GN/2007/2519 dated 28th May, 2007. 

(p) SEBI (Payment of Fees) (Amendment) Regulations, 

2008 published in theOfficiar Gazette vide F. No. 11/ 
LC/GN/2008/21669 dated 31 st March, 2008. 

(q) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2008 
published in the Official Gazette vide No: LAD- 
NRO/GN/2008/26/142801 dated 3 1st October, 

- 2008. 


(r) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2009 
published in the Official Gazette' v/deNo. LAD-NRO/ 
GN/2008-2009/33/15022 dated 28th January, 2009; 

(s) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Second Amendment) Regulations, 2009 
published in the Official Gazette vide No. LAD/NRO/ 
GN/2008-09/34/154082 dated 13th February, 2009; 

(t) Securities and Exchange Board of India (Investor 
Protection and Education Fund) Regulations, 2009 
published in the Official Gazette vide No. LAD 
NRO/GN/2009-10/05/163525 dated 19th May, 2009; 

(u) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Third Amendment) Regulations, 2009 
published in the Official Gazette vide F. No. LAD- 
N RO/GN/2009-10/20/182131 dated ,6th N ovember, 
2009. 


i 

\ 




Printed by the Manager, Government of India Press, Ring Road, Mayapuri, New Delhi- 1 i0064 
and Published by the Controller of Publications, Delhi-110054. 



